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NOMINATION OF ANDREW N. OVERBY 





WEDNESDAY, JULY 21, 1954 


Unirep States SENATE, 
CoMMITTEE ON BANKING AND CURRENCY, 
Washington, D. C. 

The committee met, pursuant te notice, at 2 p. m. in room P-63, 
United States Capitol, Senator Homer E. Capehart (chairman) 
presiding. 

Present: Senators Capehart, Maybank, Bennett, and Bush. 

The CHairMan. The committee will please come to order. 

Our first witness will be Andrew N. Overby, of the District of 
Columbia, nominated for reappointment to be United States Execu- 
tive Director of the International Bank for Reconstruction and 
Development for a term of 2 years. 

His biographical sketch will be made a part of the record, without 
objection. 

(The biographical sketch referred to follows: ) 


BIOGRAPHICAL SKETCH OF ANDREW N. OversBy, ASSISTANT SECRETARY OF THE 
TREASURY 


Mr. Overby was born in Cheyenne Agency, 8S. Dak., on March 27, 1909. He 
received his early education in the public schools of Minneapolis, Minn. He 
attended the University of Minnesota from 1926 to 1928, and graduated from 
Columbia University, New York City, in 1930 with the degree of B.S. In 1940 
he received the degree of M. 8S. from Columbia University School of Business. 

From 1930 to 1941 Mr. Overby was employed by the Irving Trust Co. in New 
York City, serving for several years in foreign banking work and from 1936 to 
1941 as assistant to the vice president in charge of portfolio investments. 

In January 1942, Mr. Overby joined the Federal Reserve Bank of New York 
and served as special assistant to the vice presidents in charge of the international 
banking and investment functions of the institution until October 1942, at which 
time he entered the United States Army as a first lieutenant. 

During his service with the Army, Mr. Overby was in charge of the procure- 
ment of supplies, services, and facilities from our Allies under reverse lend-lease, 
and later became executive officer to the Director of Materiel, who had responsi- 
bility for staff supervision of procurement activities of the Army Service Forces. 
Mr. Overby attained the rank of lieutenant colonel, General Staff Corps, and was 
awarded the Legion of Merit and the Army Commendation Ribbon for distin- 
guished military service. He was released from the Army in April 1946. 

From May to August 1946 Mr. Overby was again employed by the Federal 
Reserve Bank of New York, serving as assistant vice president concerned par- 
ticularly with the bank’s relations with the International Monetary Fund, the 
International Bank for Reconstruction and Development, and the Export-Import 
Bank. 

From August 1946 to July 1947 Mr. Overby served as special assistant to the 
Secretary of the Treasury in charge of international monetary and financial affairs. 
He also served as the Secretgry’s alternate on the National Advisory Council on 
International Monetary and Financial Problems. 

In July 1947, the President, with the advice and consent of the Senate, appointed 
Mr. Overby United States Executive Director of the International Monetary 
Fund. From July 1947 to February 1949 he continued to serve as special assist 
ant to the Secretary of the Treasury in an advisory capacity. 
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In February 1949, following his selection by the Managing Director and Execu- 
tive Directors, Mr. Overby became Deputy Managing Director of the Interna- 
tional Monetary Fund and served in that international capacity until January 
24, 1952 

On January 24, 1952, the President, with the advice and consent of the Senate, 
appointed Mr. Overby to be Assistant Secretary of the Treasury. 

On February 21, 1952, the President, with the advice and consent of the Senate, 
also appointed Mr. Overby to be United States Executive Director of the Inter- 
national Bank for Reconstruction and Development. 

Mr. Overby was a member of the Milton Eisenhower mission to Latin America 
in June—July 1953. He was also a delegate of the United States to the 10th 
Inter-American Conference at Caracas, Venezuela, March 1954. 

Mr. Overby is a member of Psi Uspilon, of Beta Gamma Sigma Scholastic 
Society, and was the recipient of the 1947 national honor award voted by the 
Beta Gamma Sigma chapters. 

Mr. and Mrs. Overby reside at 2444 Massachusetts Avenue NW., Washington, 
3; a2; 

The Cuatrman. Mr. Overby, you have been the American repre- 
sentative for how many years? 

Mr. Oversy. On the bank for 2 years. 

The CuarrmMan. And were you on the fund? 

Mr. Oversy. I was on the fund in years gone by. 

The CuairMAn. You were on the bank for 2 years. You represent 
the Secretary of the Treasury? 

Mr. Oversy. I represent the United States, sir, and look to the 
National Advisory Council. 

The CuarrmMan. Oh, do you? I thought the Secretary of the 
Treasury is the Governor. 

Mr. Oversy. He is the Governor by appointment and confirmation 
of the Senate. 

The Cuarrman. He is Governor in his own right and you are the 
representative. 

Well, this gentleman, Mr. Overby, has been there 2 years. You 
have been in the Treasury Department how long? 

Mr. Oversy. Very nearly—since January 1952. 

The CuarrmMan. Any questions? 

Senator BenNert. Does the record show that he was in the 
Treasury also from 1946 to 1947? 

Mr. Oversy. Yes. 

Senator Bennett. No questions. 

The Cuarrman. Are there any questions from anyone in the 
audience? 

Senator Maysank. You and I have attended some of the same 
meetings of the bank and the fund. One, I believe, was in Paris. 

Mr. Oversy. Yes, sir. 

Senator Maysank. And in other different places. Also the meet- 
ings in Washington? 

Mr. Oversy. Washington, yes. I have been United States Direc- 
tor of the fund and bank and Deputy Managing Director of the 
fund, and I have been at most of the meetings in the last 8 years. 

Senator MaysBank. That is what I thought. 

The CuarrMan. Does anyone in the audience know of any reason 
why this gentleman should not be confirmed? 

Does the staff have any letters of interest or any other communica- 
tion? Iam informed they have not. 

Thank you very much, Mr. Overby. 
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Senator Bennett. If you are through, I would like to remind the 
chairman that we have adopted a rule of procedure this morning 
that nobody should question a witness except Senators and members 
of the staff and, Mr. Chairman, you are inviting questions from the 
audience and violating your own rule that we adopted today. 

The CHarrMAN. I am just too democratic, I guess. 

Thank you, Mr. Overby. 

Mr. Oversy. Thank you. 

(Whereupon, at 2:05 p. m., the committee proceeded to the con- 
sideration of other matters.) 
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